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Business Questions
Question A
My field of study is general construction, and this field provides various payment options for customers. One of the most common payment options for customers will be cash. Cash will be a preferred payment option because it is easy, and no additional fee is incurred by the company. Another form of payment will be a check. Checks will be highly preferred, especially in paying for larger purchases (Jebadurai, 2019). Checks are safe and minimize the risk associated with liquid cash. In addition, debit cards will be used as a payment option. Debit cards are effective because customers can make larger purchases, convenient, and minimizes risks associated with checks and cash, such as expired checks and fake cash.     
Question B
I think the biggest banking issue for general construction companies would be mortgage issues. Mortgages are loans taken to purchase land or property. One of the mortgage issues is that their repayment has to be done consecutively and within a long time. In case the companies are not able to refinance their mortgages, they could lose their properties. The amount of money paid by companies after the repayment period is also hefty (Nakajima & Telyukova, 2017). To avoid issues associated with mortgages, construction companies can consider alternatives like getting private loans or paying in cash. Paying in cash is efficient because the construction companies would not incur huge costs as they would with mortgages.    
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